NO DEBT IS AN ISLAND

HOMELAND
Workers from indebted
families who want a piece of
the Gulf Dream can only get
there by borrowing money
for recruitment, visa, and
transit fees. Those without
assets to sell (homes, farm-
land, livestock, jewelry) are
forced to take out high-in-
terest loans. With an average

W debt of several thousand
ottt dollars, they are all but
'U,.M bonded, and, despite what

they are told by recruiting
agents, who routinely mis-
/ lead them about pay and

terms of employment, these
bonds will not be easy to
y off. The majority of

ales are from Pakistan,

Bangladesh, and Kerala in

j) India, while females em-
loyed as domestic workers

T,J’ are mostly Filipina or Sri
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Lankans. These countries

A £Y depend on the remittances
R they send back, but the
N(si* ? human impact of the debt
bondage, forced labor, near-
g /6:/ slavety, and human traffick-
)4 f&l ing that underpins the
0 ‘wr mem is catastrophic.
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WORKERS
Captured by the Gulf coun-
tries’ kafala (sponsorship)
system, which ties them to
employers, restricts their
movements, and renders

UAE’s swollen migrant
workforce (up to 90% of res-
idents), face multiple forms
of exploitation—long work
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Abu Dhabi’s debt-financed
boom is a bonanza for in-

ternational finance and real

STUDENTS
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\Students at NYU often

feel they have been re-
cruited to their dream

school. Yet the sky-high
cost of attendance (more
than $62,000 in 2013-14)

els the growth binge of a*,

university that is expand-
ing rapidly at home and
through its network of
overseas branches. NYU
aspires to be the global
market leader in higher ed-
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wage theft, and widespread e <A \"} already among the highest
physical and sexual abuse Siel Wit oy i 1o setkca ol aloon
Plied with credit cards. caligal amen.ities-tl'le over the ne:t’ two decades
= many end up in debtors’ .Il;gu;dm’ Gugge;l;?)m,cl::: f"“‘ as a result of a planned $5b

4 N = ) . o

glemniort & SIwaE L ol
f dignity or clean credit. \" s Jw, de el
: ‘; for the global creditor class town developthent in sev-

% r regulations are rou- : eral decades. For the time
pMPit  Jinely ignored. While they i g R et \é being, students at NYU 78
¢#1* [ are in Abu Dhabi and Dubai, wenlth - fros - Rydmooahon o ek f"
L% : : :.,"&‘ reserves. The UAE has the S-S A

A their bonded labor is what %, o ot tide, but they and their "o'
v- sustains the affluent lifestyle ':"q,,% ";3”‘ °°°'°3‘°a1' f°°‘9"';} teachers enjoy

: of white-collar expats and “gle O BERY - CONRREY.c. 1A IOV %,' and rights denied to those
Wo?*2  Emirati families e s . who e biding
I ol 'ﬁ - d\ % contributor to  climate o o class
M" o change impacts in Bangla- ';v'q*‘ -\

- desh, Phillippines, and
q?& India. As a result, more %\} - %ﬁ‘
-5 and more of the workers “U

from these sending coun-
tries are environmental mi-

grants. \
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ARTISTS ,,e"
Young artists are aspiring ¥ o
contestants in the jackpot X&v oy
economy of the contempo- @;{\ Q
rary artworld. To compete, X‘&‘
they load up on debt to fi- =
nance BFAs, MFAs, / o,o“" 9?
unpaid internships, and
other sacrificial stints that
are the price of entry. The :(\\"é«’
Guggenheim -- with its .};,.p
starchitects,  blockbuster &
shows, and urban renewal
cachet - sits atop the art-
ists’ debt-driven sector of = 7 'b,,:_
precarious  livelihoods.: eg "M::}
More than other institution, n"él,qg:
the global franchising of its :

name has hastened the in-
ternationalization of the
artworld and its markets
Has the museum sold its
social responsibilities
along with its name, or can “Q“%
the power of the' Guggen "I V
heim brand be extended to h‘ls'
ensure fair labor standards 4'/4.'3«,
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